Top 5 Reasons Why You Need A Will
Many people think that they do not need a Will when they die. You may think that your valuables will naturally pass to your next of kin easily without a hithc. You may think that you do not have enough assets to need of a Will. You would be wrong. Dying without a Will can not only cost your heirs time and money, but it can also prevent your final wishes from being carried out correctly.  Having a Will may not be one of the most pleasant things to think about, but having one can save your family a lot of needless heartache and pain. By having a Will, you take the guesswork out of your final wishes.  Here’s why you need to have a Will in your estate plan.

Without A Will The Courts Decide.  If you do not have a Will, you are leaving it up to the courts to decide who will receive your property or who will raise your children. In most cases, if you were to die without a Will, your estate most likely will pass to your spouse if you have one. If you do not have a spouse, then your assets typically pass to your children or to your surviving parents equally if you have no children that survived you. This can be a problem for many people who may be closer to one parent or the other because of a divorce or other circumstances. It starts to get really hairy if you do not have a surviving spouse, children, or parents. The next in line are your grandparents in most cases who have to fight it out with your other family members. And, finally, if you die without a Will and without an apparent heir, your entire estate can literally go into your state’s coffers. 

Name The Executor You Want.  If you die without a Will, probate court must name an administrator that will pay your creditors and distribute your assets to your heirs. If the probate court has to pick who will be your estate’s administrator, they may choose someone you would not have chosen. One of the best ways to avoid this trouble is by having a Will. When you have one, you name an executor who will carry out all of your final wishes, pay your bills, and distribute your assets as you wanted.  Having a Will enables you to appoint your executor and an alternate, who will be in charge of dividing up your estate upon your death. You can also name an alternate if your original choice is unwilling or unable (through death, incapacity, etc.).

Decide How Property Is Distributed.  With a Will, you get to decide how your property is distributed after you die. If you die without a Will, the administration process can take a long time. This can cause unnecessary delays, family squabbles, and uncertainty about the disposition of valuable property.  The Will provides a framework to determine who gets what and when. 

Provides A Guardian For Your Children.  One of the most important aspects of a Will allows you to designate a guardian for your children. This can ensure that your children are cared for by the person that you want and not who the court deems the most appropriate. There would be no way to know that unless you had a Will directing who should care for your children in the event that you die. This is one of the biggest reasons that everyone who has children should have a Will despite not having a lot of assets.  Far too many people think that it would be obvious who would care for their children should they die. Many fail to consider the possibility of dying simultaneously with their spouse. Who will care for their children then? Which set of grandparents?  It is not obvious in most cases, and there may be contesting in court who will become the children’s guardian. That is why these decisions need to be spelled out clearly in your Will.  If you die unexpectedly, you have, in writing, a clear plan for who will take care of your minor children.  If there is no Will the court will choose among family or even a state appointed guardian.  A Will gives you the power to choose or at least say who you do not want to look after your children.

Waives a Bond Courts Require.  Having a Will allows you to waive the bond that courts require. Most states require executors to provide a bond to protect against wrongdoing in administering the estate.  A Will can waive the bond for a more streamlined process in an already difficult time.

[bookmark: _GoBack]A Will Can Make Gifts and Contributions.  You can donate a portion of your assets through your Will. You can gift up to $14K/person with no tax liability. This is a convenient way to provide value to your heirs and decrease the overall taxes toy our estate if it falls outside of the current tax exemption (In 2016, $5.45M).  In most cases, there will be no mistaking what you want to happen after your death with respect to your possessions and children.

