Review Your Estate Plan


Review Your Estate Plan 
Take out your documents, read them, make sure you understand how they work. Check to ensure that the location of the originals is clearly noted; that your beneficiaries (including charities) and family members are correctly identified; and that signatures and initials (yours, witnesses’, and the notary’s) are in the proper places and can be read. Consider whether you want to make changes. (Does your AHCD say anything about ventilators or machines that provide breathing assistance? Do you still feel the same way now that ventilators are key to COVID-19 treatment?)

Is Your Trust Properly Funded?  
Review deeds, bank account titles, and beneficiary designations.  Make sure they are up to date.

If You Don’t Have A Trust
Understand what your Will (or laws of intestacy) controls and what it doesn’t. Consider whether your estate may require a probate proceeding. Check bank and brokerage titles and beneficiary designations to ensure they are up to date.

Tangible Personal Property 
If you have a Will or trust, fill out the Letter of Testamentary Intent. If you already have a list, review it. If you don’t have a list or want to update it or do additional lists, this is a great item for your stay-at-home to-do list. These lists are for tangible personal property. That means your stuff: jewelry, collectibles, art, clothing, furniture, family memorabilia, mementos, etc.   Not bank accounts, not cash, not real estate.  Make sure all items and recipients are easily identifiable. Can others read your writing?  Add photos of the items, appraisals, or your thoughts about how you acquired the items and whether you believe they have value. (Your story can transform something that has little value into a priceless memory of you.)  Place it with your other documents so it will be found. Consider providing a copy to your estate planning attorney for your file.

Discuss With Your Agent or Memorialize Your Funeral/Burial Wishes
Have you made your wishes known? Purchased a plan? Make sure the paperwork can be found. Consider music, readings, jello recipes for the reception.

Update Contact Lists
Who would you want contacted in an emergency or at your death? Make a list and include phone numbers. Include family, friends, tax preparer, clergy, estate planning attorney, financial adviser, veterinarian, etc.

Touch Bases With Your Agent, Attorney-in-Fact, Executor & Trustee
Do they know they are named? Do they still want to do the job? Do they know what you really want? Make some calls to find out.

Take Stock Of Your Financial Life
List all accounts; credit cards, insurance policies; income sources, including government benefits; and outstanding loans owed to or by you. List the institution, type of account, contact number, approximate balance/amount of income and frequency. If there’s online access, list username and password. Indicate whether you get statements by e-mail and whether any payments, coming in or going out, are auto-pay.

Take Stock Of Your Non-Financial Digital Life
List accounts, usernames and passwords. Consider whether the platform has a policy regarding your accounts/assets at death and decide whether to act on it.

Clean Out & Organize
You do NOT need to retain all bank statements, pay stubs, utility bills, etc. for your entire lifetime. Do your loved ones a favor.  Purge and shred. Here’s a guide to what to keep and how long.  Don’t forget the little things, like the location of spare keys and security codes; pet and plant and pool care instructions; and little quirks like the fact that you keep extra cash in a secret soup-can safe.
